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BeedeHue

B cbopHuke mamepuasnos KoHgepeHyuu, nNOCBAWEHHbIX pOJaU HAYKU,
0b6pa3zoeaHusl U npou3godcmea 8 3 noxy 2/106a4uU3amcuu, aKkmya/HblM Npo6.iemam
g3aumodelicmgusi 9 mux npomceccos, 0m3bl8aM 06 UX peweHusx, Obliu
npedcmasJ/ieHbsl 3pesible Cnecuaaucmsl 0mpac/au.

Kpome mozo, npedcmasaeHbl uccaedo8aHusi HA HAyYHO-NPAKMUYeCcKy memy,
npogodumble 8 0641acMu 9 KOHOMUKU, MOYHbIX HAYK, eCMeCmMBEeHHbIX U COMCUA/IHO-
2YMAHUMApPHbLIX HAYK 8 nepuod eio06aau3amcuu, npedcmasaeHa uHpopmamcus 8
HAy4YHO-npakmu4eckol cghepe, Komopas eK/arvaem 8 cebsi Hogeliuue UHHO8AYUOHHbIE
mexHo/102UulU 8 cjhepax npouzeodcmaa.

MooscHo ymeepxicdam, umo 5 mom c60pHUK 518/151emcsl 00HUM U3 Checu@uyvecKux
nepekpecmko8 cO8peMeHHbIX MblCaell U UHHOBAYUOHHbLIX udell 8 Mupe Hayku. B 5 motl
HAY4YHO-NpaKmMu4eckol KOH@epeHYUUu NpuHsaIU akmueHoe yvacmue npogeccopa u
HAy4Hble COMPYOHUKU, 3AHUMAOWUECS HAYYHbIMU UCCA008aHUAMU 8 Y36eKucmaHe u
3apy6edxcHblX cmpaHax. 3HayumesHbulll 6K/Aad 8 no8blueHUe no3umcull Hay4YHo-
npakmu4eckolli — KoHgepeHyuu  8Hecau  npodeccopa u  npenodasamesau
ome4ecmaeeHHbIX U 3apyOexncHbIX 8bICUUX YHeOHbIX 3a8edeHULL.

IIpogpeccopa u npenodasamenu 3apybexicHbIX BblCUIUX YYEeOHbIX 3asedeHull,
aKmueHo yyacmeosasuiue 8 pabome KoHpepeHyuu, 8HecaAu AocmoOUHbIU 8kaad 8
8blCOKULl yposeH 83aumodelicmeusi ¢ Y4eHblMUu Hauwel cmpaHsl. I[Ipomceccol
MencdyHapodH020 cOmpyOHUYecmad ¢ 3apy6bexcHbIMU CMpPaHamu U 06MeHa ¢ HUMU 8
o0b/acmu HayKu 8 3 noxy 2/106a/1u3amcuu 0Ka3bl8amM no/a0icumesHoe 8/ausiHue Ha
paszsumue 8bicuie20 06pa3o8aHusi, cghep Hayku u npouzgodcmea. Mamepuaavl 5 moii
KOHepeHyuu o0cobeHHbl meM, Ymo eK/aw4aim 8 cebsi WUpoKull cnekmp
uccsedosaHull, om meopemu4eckux pa3pabomok do npakmuyeckux peweHul,
deMoHCMpupywux pa3Hoobpasue nodxodos u Hanpas/eHull 8 3 mot obaacmu.

B 3akawueHue caedyem ommemum, umo OJaHHAss HAYYHO-Npakmu4eckas
KOH(epeHyusi cmaHem o4YeH NOo/e3HbIM CObpaHuem 051 8yeX, Kmo UHmepecyemcs
COBPEMEHHbIMU UCCAJ08AHUAMU 8 0bsacmu OaJ/Helwe20 paszeumusl BblCUIE20
06pas3osaHusi, HAyKu, eocnumamesHolU pabomsl U hpou3godcmea 8 3 Noxy
a/n06anuzamcuu. A8mopsl Hecym omeemcmeeHHOCM 3d COO0epicaHue U Kavyecmeo
cmamell U me3ucos, 8K/1I0YEHHbIX 8 COOPHUK.
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BJUSSHUE WHHOBAIIMOHHBIX TEXHOJIOTUHA HA
MHBECTHUIIUOHHYIO HNPUBJEKATEJIBHOCTD
IMPOMBIIIJIEHHBIX IPEJNPUATHAN

Eozopoe Capoopbex Camaoosuu

Ilpenooasamens kaghedpwl « dxonomuueckas meopusay TIDY
e-mail: s.yodgorov@tsue.uz

WNHBecTUIIMOHHAS TMPUBJIEKATENBHOCTh MPOMBIIUICHHBIX —MPEANPHUSITHIA
TPAJIULMOHHO TPAKTYETCS KaK COBOKYNHAsl OLIEHKAa MOTEHIHUala JOXOJHOCTH,
YPOBHS pUCKa U EPCIEKTUB yCTOMYMBOIO PA3BUTUSI KOMIIAHUH TJIa3aMU BHEITHETO
uHBecTopa. C nepexoaoM MUPOBOW 3KOHOMUKHU K MHAYCTpUH 4.0 JaHHOE MOHSTHE
CTPEMUTEIBHO MEPEOCMBICIAETCS: Ha TEPBbI IUIAH BBIXOAUT CIIOCOOHOCTH
OPEINPUITHS HE TOJIBKO NOJIEPKUBATH KOHKYPEHTOCIIOCOOHOCTD CYIIECTBYIOLIMX
Ou3Hec-Moz€eNel, HO W OINEpPaTHMBHO BHEAPSATh MPOPBIBHBIE TEXHOJIOTHUYECKUE
pemieHuss.  VIHHOBallMOHHBIE  TEXHOJIOTUM  CTAHOBSTCS  CaMOCTOSITENIbHBIM
JpaiiBepOM MHBECTUIIMOHHOM MPUBIIEKATEIbHOCTH, TPAHCHOPMHUPYSI KAK CTPYKTYPY
U3JIEP’KEK U OTEepaIlOHHBIEC MPOIIECCHI, TAK U HEOCS3a€MbI€ aKTHUBBI — PEMYTaLHUIO,
UHTEIJIEKTYaJIbHYI0 COOCTBEHHOCTD, COLUATBHO-3KOJIOTUYECKII KauTall.

Bo-nepBbIX, BO3AEHCTBHE NHHOBALMI ITPOSIBIISICTCS YEPE3 TEXHOIOTUYECKUI
anrpeiil ~ KIIOUEBBIX  IMPOU3BOJICTBEHHBIX  (DaKTOPOB. Hudposuzarus
npousBoAcTBeHHbIX JuHUN (Industrial Internet of Things, kuGep-duznueckue
CUCTEMBI, PACIIMPEHHAs aBTOMAaTU3allusl) BEAET K PE3KOMY POCTY ONEPALMOHHON
rMOKOCTH: YMEHBIIAETCA BPEMS NEPEHANIAIKU 000pYyI0BaHUS, CHUKAIOTCS IOTEPU
CBIpBS, COKpAILAETCsl IMKJ BbIBOJA INPOAYKTa Ha pbIHOK. [l MHBecTopa 3TO
Oo3Hauaer OoJjiee BBICOKUU KOA(hUIMEHT 000pauyMBaeMOCTH AaKTHBOB W,
COOTBETCTBEHHO, YCKOPEHHBIH JEHEXHBII IMOTOK, YTO HANpsMyK IOBBIIIAET
BOCIIPUHUMAEMYIO I0XOAHOCTh BIOKEHHH.

Bo-BTOpBIX, HHHOBauuM cMewm@awT npoduias puckos. Ilpennpusrue,
onuparomieecsi Ha CKBO3HbIe IU(POBbIE MIATHOPMBI, POOOTHU3ALNIO U AHATUTUKY
OONMBIIMX MaHHBIX, O0JamaeT OONBIICH TNPENCKa3yeMOCThIO PE3yJIbTaTOB:
TeXHOJOruueckoe wmojaenupoBanue (digital twin) mO3BOJsIET TECTUPOBATH
CILIEHapWH, ONTUMHU3UPOBATH IJIAHBI OOCTYKUBAHUS 00OPYIOBaHMS MO COCTOSHUIO
(predictive maintenance) u CHIWXaTh 4acToTy aBapuii. CienoBaTeNbHO, MOCTYJIAT
«BBIIIE NHHOBAIMH — BBIIIE PUCK» CTAHOBUJICS UICTUHHBIM JIMILb HA pPAHHUX dTanax
UHAYCTpPUAIU3allMi; B COBPEMEHHOW MapaurMe HWHHOBALMOHHBIE TEXHOJIOIMH,
HAlpOTHB, KOHBEPTUPYIOTCS B MHCTPYMEHTbl CHHUXKEHHUS TEXHOJOTMYECKUX,
IIPOM3BOJICTBEHHBIX U JJAXKE PETYJIATOPHBIX PUCKOB.

TperbuM BEKTOPOM BIIMSHUS BbICTyHaeT (POpMUPOBAHME HEMATEpUAIbHBIX
akTuBOB. [lopTdenp NaTeHTOB, YHUKAJIbHBIX QJITOPUTMOB WM 3ALUIIEHHBIX
KOMIIO3UTHBIX MAaTEpHUajiOB IMOBBILIAET Oapbepbl BXOJa B OTPacib U YKPEIUIET
PBIHOYHYIO BIacTh NpeanpusaTs. [IockonbKy TpaaulmOHHbIE (PUHAHCOBBIE OTYETHI
cnabo OTpakal0T CTOMMOCTb MHTEJUIEKTYalbHOW COOCTBEHHOCTH, MHBECTOPHI BCE
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IPUCTAIbHEE aHATU3UPYIOT TEXHOJOTHYECKYIO CTPATETHI0, CKOPOCTh T'€HEPALuU U
kommeprmanuzanun  HUOKP, a Ttaxxke MexaHu3Mbl 3alllUThl PE3YIbTATOB
uccienoBanuii. Te KOMIAHUU, YTO JEMOHCTPHUPYIOT «TOYKHA POCTa» B 00yacTu
MCKYCCTBEHHOT'O MHTEJUIEKTA, AJIUTUBHOTO NPOU3BOACTBA WIH «3€IEHON» XUMUH,
MOJIyYaroT MPEMUI0 K MYJIbTUIUIMKATOpaM Jake B OTCYTCTBHUE MOJHOGOpPMATHOU
IPUOBLIN 11O HOBBIM MPOAYKTaM.

OTtaenbHOE 3HaueHUe MpuolOpeTaeT sKonorudyeckuit acrnekr. Ilepexonm k
pecypcocOeperaronmm 1 HU3KOYTJIEPOIHBIM TEXHOJIOTUSM CTAHOBUTCS KPUTHUYECKU
BaXHBIM B KOHTEKCTe 1i100anbHbiIX ESG-0pHeHTUPOBAHHBIX HHBECTHUIIUM.
WNunoBanmonnsie pemenus B chepe ynapiauBanus CO2, BOJIOPOAHON METaTypruu
M 3aMKHYTBIX LHKJIOB YTWJM3ALMH OTXOJOB MO3BOJISIIOT MPOMBILUICHHBIM
OPEANpUATHSIM CHHKATh VYIJIEPOJIHBIA Clle] M, Kak CJIEACTBUE, YMEHbILIATh
CTOMMOCTh 3aMMCTBOBAHMM Ha MEXIYHAapOAHBIX pBIHKaxX Kamurtana. Takum
o0pa3oM, TEXHOJIOTUYECKOE JIMJAEPCTBO KOHBEPTHpPYETCs B  (DMHAHCOBOE
NPEUMYIIECTBO Yepe3 Oojiee ACMIEBYIO JIOITOBYI0 HArpy3Ky M pacllupeHHbIN
JOCTYTI K «3€JIEHBIM» UHCTPYMEHTaM (PMHAHCUPOBAHUS.

He wmeHee BaxXHbl HHCTUTYLIMOHAJBHBIE YCJIOBUS, MpPU  KOTOPBIX
pacKpbIBAaETCS MOTEHUHAJ MHHOBAIMU. [IpsiMble 1 KOCBEHHBIE MEpBI MOAJICPKKH
HUOKP, HanoroBble CTHUMYyJIbI, pa3BuUTas BEHUYypHas SKOCHCTEMAa M OXpaHa
UHTEJUIEKTYaJIbHOM ~ COOCTBEHHOCTHM  YCHJIMBAIOT  CHUTHAJbHBIM  3ddexT
WHHOBAallMOHHOM aKTUBHOCTH JIJI1 HHBECTOPOB. CUHEPIUs MEXTy KOPIOPATUBHBIMU
WHHOBAllMOHHBIMH CTPATETUSIMH M TOCYIAPCTBEHHBIMU MPUOPUTETAMH JIEUCTBYET
KaK TapaHT JOJTOCPOYHON YCTOMYHMBOCTH MPOEKTOB, YTO OCOOEHHO aKTyaJbHO IS
UHOPACTPYKTYPHBIX M KANUTATOEMKHX OTpacieil, TakuX KaKk MeTaJUTyprus,
He(TEXUMHUS U TSHKENTOE MAITUHOCTPOCHUE.

CekropanpHasi ~ cnenuduka  JOMONHAET  OoO0myr0  KapTuHy. B
BBICOKOTEXHOJIOTHYHBIX KJacTepax (MOJyNpOBOAHUKY, papMalleBTUKA) MHHOBAIUS
ABJISIETCS OPraHUYECKOM 4YacThO OINEPALMOHHOW MOJEIN, U WHBECTULMOHHAs
MIPUBJICKATEIbHOCTh KOMIIAHMM MPAKTUYECKA HEOTAEIMMa OT €€ TEMIIOB
pa3paboTok. B TpaguiinoHHbIX O0Tpacisix (IEMEHT, 100bIYa MOJIE3HBIX UCKOMAEMBbIX )
BJIMSIHUE WHHOBALMU JIOJT0€ BPEMS CUUTAIOCHh OMOCPEIOBAHHBIM; OJHAKO KEWUCHI
BHEPEHHUSI aBTOHOMHBIX KAPbEPHBIX CAMOCBAJOB, «YMHBIX» IIAaXT U
HEProdp(HEeKTUBHBIX MeUYel MOoKa3aid, YTO TEXHOJOTHYECKHME MHBECTUIIUA MOTYT
npeoOpa3oBaTh Jake «KOHCEPBATHBHBIE» MPOU3BOJICTBA, YBEINYUBAS PECYPCHYIO
0asy ® CHIKasg  OKCIUTyaTallMOHHBbIE  pacxoabl. MHBecTopwl, paHee
OpPUEHTHPOBAaHHBIE HAa MAapKWUHAJIBHOCTh  CBIPHEBBIX LHUKIOB, HAYMHAIOT
paccMaTpuBaTh CIIOCOOHOCTh MPEANPUATHS K TEXHOJOTUYECKON TpaHchopmamu
KaK MHIUKATOp Oyaylel KamuTaln3alnu.

Ha ypoBHe 1enodek mocTaBOK MHHOBAaLMOHHBIE TEXHOJIOTMH MOBBIILIAIOT
MPO3PAYHOCTh U YCTOMUMUBOCTh OU3HEC-MOJienu. BHenpenue G10K4elH-peecTpoB,
RFID-MapkupoBKU ¥ TPEAUKTUBHOMN JTIOTUCTUKH TTO3BOJIIET MUHUMHU3UPOBATH COOH,
KOHTPOJIUPOBaTh  IPOMUCXOXKIEHUE  ChIpb U COONIOAATH  HOPMATUBBI
OTBETCTBEHHOT'O MPOM3BOJCTBA. BHEIIHME MHBECTOPHI BUIAT B TaKOW HUGPPOBOU
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MPOCJIEKUBAEMOCTH MEXAaHU3M 3alIUThl OT PENyTAUUOHHBIX W HOPUIUYECKUX
U3JIEPKEK, YTO JOMOTHUTENBHO MOBBIIIAET TPEMUIO 32 HAJIEKHOCTD.

Hakosnen, cTouT nmoauepkHyTh pOJb YEIOBEYECKOro KamnuTayia. Beicokuid
WHHOBAIMOHHBIN MpOQWIb NPEANPUITHS CUTHATU3UPYET PBIHKY O TMPUTOKE
KBAIM(PUIIUPOBAHHBIX HWHXKEHEPOB, Yu€HbIX M I[T-cnenuanucToB, CHOCOOHBIX
reHepUpPOBaATh MOCJEAYIONIME TEXHOJIOIMUYECKUE BOJHBL. J[Js MHBECTOPOB 3TO
cBoeoOpa3Hasi «MeTKa KadyecTBay YIPaBICHUECKOW KOMAaHJIbl U KOPIOPATUBHOM
KyJbTYypbl, OTpaXarwllas CIOCOOHOCTh OpraHu3allid  aJalTHPOBaThC K
M3MEHEHUSIM BHEIIIHEH cpefibl. B ycoBUsIX, KOTja TEMIT TEXHOJIOIMYECKUX CBUTOB
NPEBBIIIAET TOPU30HT CTPATETUUYECKOTO IJIAHUPOBAHUS, MMEHHO THOKOCTb U
00y4aeMOCTh MEpCOHaNla CTAHOBUTCS KIIOYEBBIM (PAKTOPOM, OMPEIENISIONIUM
YCTOMYUBOCTD JICHEKHBIX TOTOKOB.

Takum 00pa3oM, HHHOBAallMOHHBIE TEXHOJIOTUHM BO3JACHCTBYIOT Ha
WHBECTUIIMOHHYIO TPUBJIEKATEIbHOCTh MPOMBIIUICHHBIX MPEANPUATHI 110 MHOTUM
B3aMMOCBSI3aHHBIM ~ KaHAJIaM: [OBBIIIAIOT  ONEPAlMOHHYI0 3()(PEKTUBHOCTD,
CHUXAIOT YCPEAHEHHBIN ypPOBEHb pUCKa, HOPMUPYIOT MHTEIIEKTY aJIbHBIN KanuTal,
OTKPBIBAIOT IOCTYM K 00Jiee NEeMEBBIM U «IOJTUM» UCTOYHUKAM (DMHAHCUPOBAHUA,
ykpersitor ESG-no3unuu u pa3BuBaroT yenoBeyeckuii moteHuain. CoBOKyMmHOCTh
TUX 3(PPEKTOB MEHSET JIOTUKY OLEHKH aKTUBOB: MHBECTOP BCE Yallle BBIHOCHUT
TEXHOJIOTUYECKYIO 3peNIOCTh MPEANPUITHS 3a MpeAesibl TPAJAUIMOHHOIO OJIOKa
«KOMIIETEHIIMM W PHUCKW», paccMaTpuBas €€ B KayeCTBE KIIFOUEBOIO IPOrHO3a
OyAylIei CTOMMOCTH KOMIIAaHUH. B pe3ynbTaTe MHHOBAIIMU MEPECTAIOT ObITh JIMIIb
WHCTPYMEHTOM TIOBBIIICHUS] KOHKYPEHTOCTIOCOOHOCTH W CTAHOBSTCS IIEHTPATHHBIM
3JIEMEHTOM MHBECTULIMOHHON NapaJiMirMbl COBPEMEHHON MTPOMBIIUIEHHOCTH.
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